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A Study on the Factors Affecting Capital Structure of Taiwan Fertilizer
Company

#ae#E Chu-Yin Lint

# & iz Chung-Jen Hu?

&

AFEFT BRI F R TR R A EY i E SR A
AFP P T AR UFFIFEEHR A Py RE TS o0 E”%iiﬁfdﬂl’sﬁ
PR B SHIPTRAEL TR L-ha o AR LRSS
BhoT L ERRAWETABEIRF LM EFEJAI AT ASRETERT (AN

]
/\
EFATEMF G BT ABHLM AR TR Y -

Mitx ?ﬂ\—gﬁ LEN 3 SR LI

Abstract

This study takes Taiwan fertilizer Company, leader of fertilizer industry in Taiwan, as the
research subject. We hope it could be the reference for Taiwan fertilizer Company and offer us a
further understanding to the capital structure for the industry in Taiwan. Our research evidence
was found that the firm size was negatively correlated with the capital structure, the profitability was

also negatively correlated with the capital structure, as to the growth rate and the income tax rate are
not significant.
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